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We have audited the financial statements of this local unit of government and rendered an opinion on financial statements prepared in
accordance with the Statements of the Governmental Accounting Standards Board (GASB) and the Uniforrmn Reporting Formal for
Financial Statements for Counties and Local Units of Government in Michigan by the Michigan Department of Treasury.

We affirm that:

1. We have complied with the Bullstin for the Audils of Local Units of Government in Michigan as revised.

2. We are certified public accountants registered to practice in Michigan.

We further affirm the following. "Yes" responses have been disclosed in the financial statemments, including the notes, or in the report of
comments and recommendations

You must check the applicatle box for each item below.
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[]Yes
[]Yes
[]yes
[]Yes
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[ENO

] No

1.

Certain component units/funds/agencies of the local unit are excluded from the financial statements.

There are accumulated deficits in one or more of this unit's unreserved fund balances/retained earnings (P.A.
275 of 1980).

There are instances of non-compliance with the Uniform Accounting and Budgeting Act (P.A. 2 of 1968, as
amended).

The local unit has violated the conditions of either an order issued under the Municipal Finance Act or its
requirements, or an order issued under the Emergency Municipal Loan Act.

The local unit holds depositsfinvestrnents which do not comply with statutory requirements. (P.A. 20 of 1943,
as amended [MCL 129.91], or P.A. 55 of 1982, as amended [MCL 38.1132]).

The local unit has been delinquent in distributing tax revenues that were coltected for another taxing unit.
The local unit has viclated the Constitutional requirement (Article 9, Section 24) to fund current year earned
pension benefits (normal costs) in the current year. If the plan is more than 100% funded and the overfunding

credits are more than the normal cost requirement, no contributions are due (paid during the year).

The loca! unit uses credit cards and has not adopted an applicable policy as required by P.A. 266 of 1995
(MCL 129.241).

[:l Yes 9. The toca!l unit has not adopted an investment policy as required by P.A. 196 of 1997 (MCL 129.95).
. To Be Not
We have enclosed the following: ) Enclosed Forwarded Required
The letter of comments and recommendations. X
Reports on individual federal financial assistance programs {program audits). x
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Comments and Recommendations

We have audited the basic financial statements and the individual fund financial statements of Whitewater Township, Grand Traverse
County, for the year ended March 31, 2006 and have issued our report thereon. As part of our examination, we made a study and evaluation of the
Township's system of internal accounting conrrol to the extent we considered necessary to evaluate the system as required by generally accepted
auditing standards. The purpose of our study and evaluation was to determine the nature. timing and extent of the auditing procedures necessary for
expressing an opinion en the Township's financial statements, Our study and evaluation was more limited than would be necessary ta express an
opinion on the system of internal accounting control taken as a whaole,

QOur study and evaluation made for the limited purpose described above would not necessarily disclose all material weaknesses in the
system. Accordingly, we do not express an opinion on the system of internal control of Whitewater Township taken as a whole. As a result of our
examination, we respectfully submit the following comments and rccommendations.

General

The accounting records were maintained in exccllent condition by your Clerk and Treasurer. Recorded revenues were deposited timely and

intact, journals and ledgers were properly posted, Board minutes were maintained in proper order, and supporting documents and follow-up

procedures appeared to be in very good order. The efforts of these officials during 2003-2006 are commendable.

Budgets and Procedures

The Township prepared and adopled budgets for its General and Special Revenue Funds. See Note 2 of the “Notes to Financial
Statements”.

General Fund
The General Fund is presented on Schedule 1 of this report.
Fire Fund

This fund, presented on Schedule 2, is used to account for the special voted tax for fire protection. The Fund balance at March 31, 2006 was
$120,341.

Park Fund

This fund, presented on Schedule 3. is used to account for revenues generated through the use of Township parks. Such revenues are used
to operate and maintain the parks. In addition. this fund received an appropriation ol $13.250 [rom the General Fund during the audit year. The Fund
bulance at March 31, 2000 was $720.

Recreation Fund

This tund, presented on Schedule 4, is used to account for a special voted tax and revenues generated from fees for use of recreational
facilitics. The Fund balance at March 3 1. 2006 was $24,545.

Fire Capital Improvcment Fund

This fund. presented on Sehedule 5, is used 10 account for monies set aside for the acquisitions of property and buildings. Revenues
consisted ol carned interest of $5,170 along with an operating transter of $29.090 from the Fire Fund. The Fund balance at March 31, 2006 was
$222.055,

Road Fund
This fund, presented on Schedules 6 and 7, was initiated by Board resolution in the current fiscal year and is used to aceount for Metro Act

State Shared Revenues. Metro Act revenues for the fiscal year were 36,967, Expenditures of $1,215 were used for right-o{-way maintenance. The
fund halance at March 31, 2006 was $6,203.
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Comments and Recommendations

Ambulance Fund

This fund, presented on Schedules 6 and 7, is used to aceount for revenues derived from ambulance runs which are used to finance the
Township ambulance operations. In addition, this Fund received appropriations of $6.000 from the General Fund during the audit year. The fund
balance at Mareh 31, 2006 was $4.639.

Ambulance Replacement Fund

This fund, presented on Schedules 6 and 7, is used to account for monies set aside for a future ambulance purchase. Revenues for the year
consisted of $289 in earned interest. The Fund balance at March 31, 2006 was $18,639.

Public Improvement Fund

This Fund. permitted by Act 136 of 1956, as amended, is presented on Schedules 6 and 7. 1t is used to set aside certain miscellaneous
revenues for future public improvements authorized by statute. During the audit year, the Fund received earned interest of $287. The Fund balance at

March 31, 2006 was $11,780.

Property Tax Collections

The collection and distribution of the 2003 tax levy was handled in an excellent manner by the Township Treasurer. Paid receipts were filed
in order of payment. Deposits were made timely and intact. Distributions to taxing units during the collection period were in accordance with
statutory requirements.

See Schedules 8 for a summary of the 2003 property tax levy and collections.

Property Tax Administration Fees

A 1% Property Tax Administration fee is authorized by statute to offset such property tax administration costs as assessing. collecting, and
the review and appeal process, Fee collections may be used for no other purpose. We note that Whitewater Township complied with statutory
proyisions as its accumulated administrative expenses exceed fee collections by $213.253.

PPayroll Procedures

The Clerk maintains exceltent payroll records. Payroll withholdings were promptly remitted to various agencies and required reports were
properly prepared. The Clerk’s efforts are commendahle.

Pension Plan

We noted that the Township has a pension plan for its elected officials and full-time employees through John Hancock Lite Insurance. The
Township pays {00% of the cost.

Ambulance Billings

At March 31, 2006, unpaid accounts totaled $3.708. The Board periodically takes action to write-off uncollectible accounts, An outside
billing agency and a collection agency are utilized.

Insurance and Surety Bond Coverage

Records indicate that the Township is insured through Municipal Underwriters of Michigan and has such coverage as fire and extended
coverage, general liability, errors and omissions, workmen’s compensation, equipment and crime coverage. Board minutes indicate that coverage was
reviewed during the audit vear. The Clerk. Trcasurer, and their deputies, as well as the Supervisar, have specific surety bond coverage and the
Township has a blanket surety bond for other employees.
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Comments and Recommendations

Other Data

We are pleased to note the use of interest bearing depository accounts. The purchase of certificates of deposit and other investment
practices resulted in earned interest of $22,741 during the audit year. This is commendable on the part of the Treasurer and other Board members.

After completion of our audit, we will submit the necessary copies of our report to the State Department of Treasury.

We apain eommend the Clerk and Treasurer for the excellent condition of the Township accounting records. We further appreciate the
courtesy extended our field auditors in the conduct of this audit.

Your cvonfidence is respected. Please contact us if questions arise or assistance is needed.
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REPORT OF INDEPENDENT AUDITOR

To the Township Board
Whitewater Township

Grand Traverse County
Williamsburg. Michigan 49690

We have audited the accoinpanying financial statements ol the governmental activities, the business-lype aclivities. each major fund, and
the aggregate of remaining fund information of Whilewater Township as of and for the year ended March 31. 2006, which collectively comprise the
Township’s basic financial statements as listed in the Table of Contents. These financial statements are the responsibility of the Township’s
management. Qur responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America, Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
inciudes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly in all materiat respects, the respective financial
position of the governmental activities, the business-type activities, cach major fund, and the aggregate of remaining fund information of Whitewater
Township, Grand Traverse County at March 31, 2006, and the respective changes in financial position and cash flows, where applicable. thereof, for
the year then ended in conforinity with accounting principles generally accepted in the United States of America.

Management’s Discussion and Analysis is not a required part of the basic financial statements. but is supplementary information required
by the GASB. We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the supplementary information. However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the basic tinancial statements taken as a whole. The schedules listed in
the Table of Contents are presented for the purposes of additional analysis and are not a required part of the basic financial statements ot Whitewater
Township. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statcments and, in our opinion. is
fairly presented in all material respects in relation to the basie financial staiements taken as a whale.

@Vw@w?)@/ A

TOBIN & CO., P.C.
Certified Public Accountanis
Scptember 27, 2600

400 Easl Eighth Certified Public Accountants
Traverse City R

Michigan 49686

2318470151

231 847-1362 Fax
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Whitewater Township Management Discussion and Analysis Letter

As the Township Board of the Whilewater Township, we offer readers of the Township’s financial statements this narrative overview and analysis of
the financial activities of Whitcwater Township for the fiscal year ended March 31, 2006.

Financial Highlights

The assets of Whitewater Township exceeded its liabilities at the close of the most recent fiscal vear by $2,824.773. Of this amount, $273,442 may
be used to meet the Township’s ongoing General Fund obligations o citizens and creditors.

As of the close of the current fiscal year, Township’s governmental funds reported combined cnding fund balances of $682,596, an increase of
$40,147 in comparison with the prior year,

Al the end of the current fiscal year, unreserved fund balance for the general fund was $273.442, or 79% of total general fund expenditures.
Overview of the Financial Statements

This discussion and analysis are intended (o serve as an introduction to Whitewater Township’s basic financial statements. The Township’s basic
financial statements comprise three components: 1) government-widc financial statements, 2) fund financial statements, and 3) notes to the financial
statements. This report also contains other supplementary information, in addition to the basic financial statements themselves,

Government-wide financial statements: The government-wide financial statements are designed to provide readers with a broad overview of the
Township’s finances, in a manner similar to a private-sector business.

The statement of net assets presents information on all of the Township's assets and liabilities, with the difference between the two reported as net
assets. Over time, increases or decreases in net assets may serve as a uscful indicator of whether the Township’s financial position is improving or
deteriorating,

The statement of activities presents information showing how the Township’s net assets changed during the most recent fiscal year. All changes in
nct assets are reported as soon as the underlying event giving rise to the change oeeurs. regardless of the timing of related cash flows. Thus. revenues
and expenses are reported in this statement for some items that will only result in cash flows in future fiscal periods {e.g.. uncollected axes, carned
but unused credits, and used but not paid expenses).

Both of the government-wide financial statements distinguish functions of the Township that are principally supported by laxes and
intergovernmental revenues (governmental activities) from other functions that are intended to recover all or a signilicant portion of their costs
through user fees and charges (business-type activitics). The governmental activities of the Township include; general government, public safety,
parks and recreation, road projects, and township improvements. The business-lype activitics of the Township include sewer operations.

Fund Financial Statements: A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. Whitewater Township, like other state and local governments, uses fund accounting to ensure and demeonstrate
compliance with finance-related legal requirements.

Governmental funds: Governinental funds are used to account for essentially the same functions reporied as governmental activities in the
government-wide financial stalements, However. unlike the government-wide financial statements. governmental fund financial statements tocus on
ncar-ternt inflows and outflows of spendable resources, as well as on balances of spendable resources available at the end of the fiscal vear. Such
information may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful 10 eompare the information
presented for governmental funds with similar information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the government’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and ehanges in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental activities.

Whitewater Township maintains nine individual governmental funds. Information is presented separately in the governmental fund balance sheet and
in the governmental fund statements of revenues, expenditures, and changes in fund balances for the Genera! Fund, Fire Fund, Park Fund, Recreation
Fund, and Fire Capilal Improvement Fund, which are considered (o he major funds. All Township government activities are included in these five
funds plus four non-major governmental tunds.
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The Township adopts an annual appropriated budget for its general fund, speeial revenue and permanent funds, Budgetary comparison statements
have been provided for the general fund and other governmental funds to demanstrate compliance with this budget.
Proprietary funds: Whitewater Township maintains one individual proprietary fund. Enterprise funds are used to report the same functions
presenied as business-type aclivitics in the government-wide finaneial statements. The Township uses an enterprise fund to account for its sewer
activities.
Fiduciary funds: Fiduciary funds arc used to account for resources held for the benefit of parties outside the government. Fiduciary funds are not
reflected in the government-wide financial statements because the resources of these funds are not available to support the Township’s own
programs,

The basic fiduciary fund financial statements can be found on page 19 of this report.

Notes to the financinl statements: The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financtal statements.

General Fund Analysis and Highlights

The Township Board upgraded computers and continued working on the new zoning ordinance. Eight Township employees completed an extensive
Citizen Planner training program. The Township reheld its popular cleanup day activity.

Condensed Firnancial Information

March 31. 2006 March 31. 2005
Governmental Business-Type Governmental Business-Type
Activities Activities Total Activities Activities Total

Current and Other Assets $ 705637 § 302366 % 1.008.003 § 660,034 $§ 308,807 $ 968.861
Capital Assets 1,805,743 304.045 2,109.788 _ 1.826 923 310,991 2.137.916

Total Assets $ 2501380 §__ 606411 $§ 3117791 $2.486979 § 619798 §3.106777
Long-term Liabilities 5 72667 § 217736 § 290423 % 83702 0§ 232,348 § 318.050
Other Liabilities 23041 5.333 28.596 19.698 78 19.776

Total Liabilitics $ 93708 § 233314 §_ 319019 F 105400 § 232426 § 337826
Net Assels:
Invested in Capital Assets $ 1,733,076 § 86289 3 1819365 31,741.223 § 78643 §$1.819.866
Restricted 6,031 - 6.031 279 - 279
Unrestricted 676,373 296811 973.386 640.077 308.729 948.806

Total Net Assets $ 2415682 § 383100 § 2798782 $2381.379 § 387372 §$2.768,93I

10
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March 31, 2006 March 31, 2005
Gaovernmental Business-Type Governmental Business-Type
Aetivities Activities Total Activities Activities Total

Program Revenues

Charges for Services b 31,676 % 19471 § 151,147 ' § 134,521 § 17513 & 152,034

Operating Grants and Contributions 7.067 - 7.067 36.024 - 36,024
General Revenues

Property Taxes 327,132 - 327,152 306,410 - 306410

State Shared Revenues 166,617 - 166617 162,789 - 162,789

Unrestricted Investments Earnings 22,474 2,623 25,097 17,181 2,392 19,773

Miscellangous 25712 - 25712 76.533 - 76,533

Total Revenues 680,698 22,004 702,792 733458 20,105 753.563
Program Expenses

Legislative 49,674 - 49,674 50,734 - 50,734

General Governiment 247,938 - 247,958 232,693 - 232,695

Public Safety 179.821 - 179.821 173,532 - 173,532

Public Warks 1,215 26,3606 27.581 10,755 31.770 42.525

Recreation and Cultural 164.068 - 164,068 148.493 - 148,495

Interest on Debt Service 3.641 - 3.641 4.138 - 4.138

Total Expenscs 646,377 26,366 672,743 620.349 31.770 632,119
Change in Nct Assets 3 34321 3 (427 % 30,049 $ 113,109 § (11,665 $ 101444

Capital Asset and Debt Administration

Capital assets: The Township’s invesiment in capital assets for its governmental activities as of March 31, 2006, amounts to $1,741,223. This
investment in capital assets includes: several parcels of land, Township Hall, Parks facilities, Fire and Rescue buildings, Firc and Rescue Trucks and
Equipment, and Offiec Equipment and Computers. This is the first year that the total Township's investment in capital assets has been assessed and
reported. All of our governmenz funds report capital outiays as expenditurcs, However, the cost of the assets 1s aliocated over their usetu! lives. This
fiscal year the amount by which depreciation exceeded capital outlays was $21.182,

Cash Assets: At the end of the current liscal year, the Township had $821.967 in cash and other spendable assets. The Township is limited by State
law in how it can invest these funds, and we have made no changes in our investinent strategy in several years.

Long-term Debt: At the end of the cnrrent fiscal year, the Township had $217,756 in bonded sewer debt and $72,667 of installiment debt
outstanding. No new debt was incurred during the fiscal year.

Pension Plan: The Township makes contributions cqual to approximately 10% of each qualified employee’s wage to John Hancock Lile Insurance
Co. on behalf of each participaling employee. This is an expensed item in the budget and totaled $11,469 for the [iscal year.

Currently Known Facts, Decisions, or Conditions Expected to Significantly Effect Next Year and Beyond

The Township Board plans to finalize and implement a new zoning ordinance, tinalize a lease of Tawnship property for cellular phone towers, which
lease income will supplement General Fund revenues. In addition the Board plans to purchase property to meet future fire station needs. to apply for
a grant to improve park camping services, and to tinalize purchase o' and creare a management plan for the Battle Creck Natural Area. The Board
will propose renewsl ol the special recreaion voted millage.

Requests for Information

This financial report is designed to provide a general overview of Whitewater Township’s finances for all those with an interest in the Township’s

finances. Questions concerning any of the information provided in this report or requests for additional financial information should he addressed 1o
the Whitewater Township, Carol Hoekin, Clerk, P. O. Box 139, Williamsburg, M 49690,

11



Whitewater Township
Statement of Net Assets
March 31, 2006

Assels

Cash and Cash Equivalents
Accounts Reccivable
Taxes Receivable — Current
Capital Assets:
Land
Other Capital Assets, Net of Depreciation
Intangible Assets, Net of Amortization

Tolal Assets
Liabilities
Accounts Payable and Accrued Expenses
Deferred Revenue
Long-term Liabilities, Net of Discounts:
Due Within One Year
Due in More Than One Year
Total Liabilities
Net Asscis
Invested in Capital Assets and Inlangihle Assets. Net of Related Debt
Restricted

Unrestricted

Total Nct Asscls

See Accompanying Notes to Basic Financial Statements

Tobin & Co.

12

Governmental  Business-type

Activities Aclivities Total
$ 635,801 3 166,166 $ 821,967
39,895 136,200 176,095
9.941 - 9.941
1,154,179 26,000 1.180.179
651,564 273,753 925317
. 4292 4.292
2.511.380 606,411 3.117.791
13,603 3,555 19,158
9.438 - 9,438
13,552 20,000 33,552
39,115 197.756 256.871
95,708 223311 319.019
1.733.076 86.289 [.819.365
6,031 - 6,031
676.565 296.811 973.376
£ 2415672 383,100 $.2.798.772
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Whitewater Township
Statement of Activities
March 31, 2006

Net (Expenses) Revenues

Program Revenues and Changes in Net Assets
Fees and Operaling
Charges For Grants and Governmental  Business-type
Functions/Programs Lxpenses Services Contributions Activities Activities Total
Governmental Activities:

Legislative $ 49674 h) - % - £ {49,674) h) - 3 (49,674

General Government 247,958 8,471 - (239,487) - (239,487)

Public Safety 179,821 30,176 100 (149,545} - (149,545)

Public Works 1,215 - 6,967 5752 - 5,752

Recreation and Cultural 164,068 93,029 - (71,039) - (71.039)

Interest on Debt Service 3.641 - - (3.641) - {3.641)
Total Governmental Activitics 646.377 131.676 7.067 (507.634) - (507.634)
Business-type Activities:

Sewer 26,366 19.471 - - (6.893) (6.893)
Total Business-type Activities 26.366 19.471 - - (6.895) {6.895)
Tota! § 672743 § 151147 § 7.067 (507.634) {6.893) (514.529)

General Revenues:
Taxes 327,152 - 327,152
State Shared Revenues 166,617 - 166,617
Investment Earnings 22.474 2,623 25.097
Miseellancous 25712 - 25,712
Total General Revenues 541.935 2.623 544.578
Change in Net Assets 34321 (4.272) 30.049
Net Asscts — Beginning 2.381.351 387,372 2.768.723
Net Assets — Ending $ 2403672 § 383100 $2.798.772

Sce Accompanying Notes 1o Basic Financial Statements

13
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Assets

Cash and Cash Equivalents
Accounts Receivable
Special Assessments Receivable:
Delinquent
Deferred
Interest Receivable on Assessments
Capital Assets:
Land
Other Capital Assets, Net of Depreciation
Intangible Assets, Net of Amortization

Total Assets
Liabilities
Accounts Payable and Accrued Expenses
Long-term Liabilities, Net of Discounts:
Due Within One Year
Due in More Than Qne Year
Total Liabilitics

Net Assets

Invested in Capital and Intangible Assets, Net of Relaled Debt
Unrestricted

Total Net Assels

See Aecompanying Notes to Basic Financial Statements

Tobin & Co.

Whitewater Township
Statement of Net Assels
Proprietary Funds
March 31, 2006
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Enterprise Fund
and Total
Miami Beach
Sewer Fund

$ 166,166
3.991

1,690
129,339
1,180
26.000
273,753
4,292

600411

5,555

20.000
197.756

223311

86.289
296.811

$ 383.100



Operating Revenues

Fees and Charges
Special Assessments
Intercst

Total Operating Revenues

Operating Expenses

Contractual Services

Debt Service Interest and Fees
Depreciation and Amortization
Total Operating Expcenses

Net (Loss)

Retained Earnines — Beginnine of Year

Retained Earnings — End of Year

Tobin & Co.

Whitewater Township
Statement of Revenues, Expenses and Changes in Net Assets
Proprictary Funds
For the Year Ended March 31, 2006

See Accompanying Notes to Basic Financial Statements

17

LEnterprise Fund
_and Total
Miami Beach
Sewer Fund

§ 12,660
6.811
2623

22.094

6,545
12.875
6.946
26.366
{4.272)
45.133

5. 40861



Operating Aclivities

Collections of Charges for Services

Collections of Special Assessments

Collections of Interest

Deduct Expenses Using Cash and Cash Equivalents

Net Cash Flow trom Operating Activities

Capital Financing Activities

Principal Payments
Cash Flow Used by Capital Financing Activities

Net Increase in Cash

Balance of Cash — Beeinning of Year

Balance of Cash — End of Year

Net (Loss)
Add Depreciation and Amortization
Decrease in Reccivables

Increase in Payables

Net Cash Flow from Operatling Activities

Sec Accompanying Notes 1o Basic Financial Statements

Tobin & Co.

Whitewater Township
Starement of Cash Flows
Proprietary Funds
For the Year Ended March 31, 2006

18

Enterprise Fund
_and Total
Miami Beach
Sewer |Fund

h) 9,338
25,446
2,623
(13.535)

23.872

(15.000)

(15.000)
8872

157.294

5_166,160

5 (4,272}
7.354
15313
3.477

5 23.872



Assets
Cash and Invesiments

Total Assets

Liabilities
Undistributed Taxes and Interest
Total Liabilities

Net Assets

See Accompanying Notes to Basic Financial Statements

Tobin & Co.

Whitewater Township
Statement of Fiduciary Net Assets
March 31, 2006

19
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NOTE 1 -

Tobin & Co.

Whitewater Township
Notes to Financial Statements
March 31. 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

Whitewater Township is a general law township located in Grand Traverse County, Michigan, Population as of the 2000 census was
2,467, and the current State equalized valuation of the yecar of audit was $235,390,070.

The Township’s basic financial statements include the accounts of all Township operations. The criteria for including organizations
within the Township’s reporting entity, as set forth in GASB No. 14, “The Financial Reporting Entity” includes oversight
responsibility, fiscal dependency and whether the financia! statements would be mislcading if data were not included.

Based on the above criteria, there are no other organizations included in these firancial statements.

Basis of Presentation

The government-wide financial statements (the statement of net assets and the statement of changes in net assets) report information
on al! of the activities of the Township. The effect ol interfund activity, within the governmental activities column, has been
remaoved from these statements.

The statement of activitics demonstrates the degree to which the direct expenses of a given program are offSet by program revenues.
Dircct expenses are those that are clearly identifiable with a specific program. Program revenues include 1) charges to customers or
applicants who purchase, use, or direetly benefit from goods, services, or privileges provided by a given program and 2) operating
or capital grants and contributions that are restricted to meeting the operational or capital requirements of a particular program.
Taxes and other items not properly included among program revenues are reported instead as general revenues.

Fund Financial Statemcnts:

The Township scgregates transactions refated to certain functions or activities in scparate {unds in order to aid financial
management and to demonstrate legal compliance. These statements present each major fund as a separate column on the fund
financial statements: all non-major funds are aggrepated and presented in a single column.

Governmental funds are those funds through which most governmental tunclions wypically are financed. The measurement focus of
governmental funds is on the sources, uses and balance of current financial resources. The Township has presented the following
governmental funds:

Cieneral Fund — This fund is used to account for all {inancial transactions not accounted for in another fund. including the general
operating expenditures of the Township. Revenues are derived primarily from property taxes, state distributions or grants, and other

intergovernmental revenues.

Special Revenue Funds — These funds are used to account for specific governmental revenues (other than expendable trusts and

major capital projects) requiring separate accounting because of legal or regulatory provisions or administrative action.
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NOTE 1 -

Tobin & Co.

Whitewater Township
Notes to Financial Statesnents
March 31, 2000

SUMMARY OF SIGNITFICANT ACCOUNTING POLICIES (Continued)

B.

Basis of Presentation [Continued)

Proprietary Funds

These funds are accounted for using the economic resources measurement focus and the accrual basis of accounting. The accounting
objectives are determinations of net income. Iinancial position. and cash flow. All assets and liabilities are included in the statement
of net assels.

Fiduciary Funds

These funds are used to account for assets held in a trustee capacity or as an agent for individuals, private organizations, other
governments, and/or other funds.

Mecasurement Focus/Basis of Accounting

Measurement focus refers to what is being measured; basis of accounting refers to when revenues and expenditures are recognized
in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the ineasurement made.
regardless of the measurement focus applied.

The government-wide statements and fund finaneial statements for proprietary funds are reported using the economic resources
measurement focus and the accrual hasis of accounting. The economic resources measurement foeus means all assets and liabilities
{whelher currenl or non-current) are included on the statenrent of net assets and the operating statements present increases
{revenues) and decreases (expenses) in net total assets. Under the accrual basis of accounting. revenues are recognized when earned,
including unhilled water and sewer services which are accrued. Expenses are recognized at the time the tiability is ineurred.,

Governmental tund and agency fund finaneial statements are reported using the current financial resources mcasurement foeus and
are accounted for using the modified accrual basis of accounting. Under the modified acerual basis of accounting, revenues are
recognized when susceptible to accrual; i.e., when they become both measurable and available. “Measurable”™ means the amount of
the transaction can be determined and “available™ means collectible within the current period or soon enough thereafter to be used
to pay liabilities of the current period. The Township considers property taxes as available if they are collected within 60 days after
year end. A ene-year availability period is used for recognition of all other Governmental Fund revenues. Expenditures are recorded
when the related fund liabifity is incurred. However. debt service expenditures, as well as expenditures related to compensated
absences are recorded only when pavment is due.

The revenue susceptible to accrual are properiy taxces, franchise lees. licenses, charges for service. interest income and
intergovernmental revenues. All other governmental fund revenues are recognized when received.

Budgets

The General Fund and Special Revenue Funds are under formal budgetary control. Budgets shown in the financial statements for
these funds were prepared on a basis not significantly different from the modified accrual basis used to refleet actual results and
consist only of thosc amounts contained in the formal budget approved and amended by the Township.

In the body of the financial stateinents and the required supplementary schedules. the Township’s actual and budgeted expenditures
for the budgetary tunds have heen shown on a functional basis. The approved hudgets for these funds were adopted to the activity or

cost center level,

[or hudgetary purposes appropriations lapse al fiscal year end.
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NOTE I -

Tobin & Co.

Whitewater Township
Notes to Financial Statements
March 31, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

E. Cash and Cash Equivalents

I‘er purposes of the statement of cash flows, the Township considers all short-term debt securities purchased with a remaining
maturity of three months or less when purchased to be cash equivalents,

Capital Assets

Capital assets, whieh include praperty, plant, and equipment, arc reported in the applicable governmental columns or business-type
activities in the government-wide financial statements. All capital assets are valued al historical cost or estimated historical cost if
actual historical is not available. Donated assets are valued at their fair market value on the date donated. Repairs and maintenance
are recorded as expenses, Rencwals and betterments are capitalized. Interest is capitalized during the construction period on
property, plant and equipment.

Asscts capitalized have an original cost of $1,000 or more and over one year of useful life. Depreciation has been calculated on each
class of depreciable property using the straight-tinc method. Estimated useful lives are as follows:

Land Improvements 20 years
Sewer Systems 50 years
Buildings 30— 60 years
Building Improvements 10 =30 years
Vehicles 3 — 10 years
Office Furniture 3 — 10 vears
Equipment 3 — 10 years

Property Tax Procedures and Collections

Properties are assesscd as of December 31 and the related property taxes hecome a lien the following July I and/or December |.
Real property taxes are collected by the Township Treasurer through February 28 of each year. As of Mareh [, uncellected real
property taxes are returned delinguent 1o, and collected by. the County Treasurer. Personal property laxes remain the responsibility
of the Township Treasurer o colleet. It is the policy of the Township to record the real property taxes in the year of levy.

During the collection period prior to March 1, the Township Treasurer makes distribution of the property tax colleclions to the
various taxing units (County. School District, ete.) as required hy statute,

For the fiscal year the Township levied property taxes as follows:

Taxahle Millage

SEV Value Rate
General Operating $235,390,070  $143.517.580 6168
Fire Protection $235390,070  $143.517.380 1.0000
Recrcation $235.390,070  $143.517.580 2104

Spevcial Assessment Revenue

Special Asscssment Revenue is recognized in the year of levy. The Township has elected to recognize advance pavments of special
assessments as revenue upon receipt rather than allocating a portion of such payments to each year’s levy.

Use of Estimates
The preparation of tinancial statements in conformity with penerally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities

at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.
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Tobin & Co.

Whitewater Township
Notes to Financial Statemenls
March 31, 2006

NOTE 2- STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

A, We noted no material violations of legal provisions and/or contractual provisions of various agreements related to financial matters.

B. All funds bad positive fund balances at March 31, 2006.

C. Public Act 621 of 1978, §18, provides that a loeal unit shall not incur expenditures in excess of the amount appropriated. During the
year ended March 31, 2006, no cost center overexpended its budget without formal hudget amendment.

NOTE3- DEPOSITS WITH FINANCIAL INSTITUTIONS

A. Legal Provisions for Deposits and Investments

Act 20, Public Acts of 1943, as amended by Act 217, Public Acts of 1982, and Act [96, Public Aets of 1997, states that the
Township, by resolution, may authorize the Treasurer to invest surplus funds as follows:

{1
(2)

(7

In bonds and other direct obligations of the United States or an agency or instrumentality of the United States.

Ir: certiticates of deposit, savings accounts, deposit accounts, or depository receipts of a bank which is a member of the Federal
Deposit Insurance Corparation or a savings and loan association which is a member of the Federa! Savings and Loan
Insurance Cotporation or a credit union which is insured by the National Credit Union Administration, but onty if the bank.

savings and loan association, or credil union complies with subsection (2).

In commercial paper rated at the time of purchase within the two highest classifications established by not tess than two
standard rating services and which matures not more than 270 days after date of purchase.

In repurchase agreements consisting of instruments defined in (1) above.
In bankers™ aceeptances of United States Banks.

1o obligations of the State of Michigan or any of its political subdivisions thal at the time of purchase are rated as investmen!
grade by not less than one standard rating service.

In mutual funds registered under the investment company Act ol 1940 with the authority to purchase only investment vehieles
that arc legal for direct investment by local units of government in Michigan.

B. Types of Deposits and Investments

The Township had $865,188 deposited with local financial institutions at March 31, 2606 with a carrying value of $821.972.
Interpreting the FDIC insurance coverage of $100,000 of demand deposits and $100,000 of time deposits per financial institution.
the Township had $665.188 of uninsured deposits at March 31, 2006.
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Tobin & Co.

Whitewater Township
Notes to Financiat Statements
March 31, 2006

NOTE 4 - CAPITAL/INTANGIBLE ASSETS

03/31/05 Additions Deletions 03/31/06
Governmental Activities:
Land and Improvements $ 1578739 % - 3 - $ 1.378.739
Buildings and Improvements 461,064 25,045 - 486,109
Vehicles and Equipment 272.778 5.731 - 278.509
Total 2,312,581 30,776 - 2,343,357
Less Accumulated Depreciation {485.,656) (51.938) - (337.614)
Governmental Activities Capital Assets, Net 5 1826925 5. (2118 h) - $ 1.805.743
Business-type Activities;
Land 3 26,000 -3 - $ 26,000
Sewer Systems 325,846 - - 325.846
Total 351,846 - - 351,846
Less Accumulated Depreciation (45.576) (6517 - (52.083)
Business-type Activities Capital Assets, Net £..306270 § (6.517) $ - $ 299753

Intangible assets at March 31, 2006 eonsisted of bond origination costs of $7,723, less aceumulated amortization of $3,433 and $3.004
at March 31, 2006 and 2003, respeetively.

NOTE 5- LOANS AND TRANSFERS BETWEEN FUNDS

The following advance balances between funds existed at Mareh 31, 2006:
$3 owed from the Current Property Tax Collection Fund 10 the General Fund.
The following inter-fund operating transfers were made during the audit vear:
$13.250 from the General Fund to the Park Fund
$6.000 from the General Fund to the Ambulanee Fund
$29.090 [rom the Fire Fund to the Fire Capital Improvement Fund

NOTL 6 - INVENTORIES

Whitewater Township does not maintain a substantial inventory of supplies or materials. Purchases are normally made as needed, and
the items are recorded as expenses at time of purchase.
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Tobin & Co.

Whitewater Township
Notes to Financial Statements
March 31, 2006

NOTE7- LONG-TERM DEBT

Enterprise Fund long-term debt at March 31, 2006 consisted of 4.30% to 5.30% Grand Traverse County Whitcwater Township Sanitary
Sewer System Bonds. The bonds were issued on March 1, 1999 with an original issue amount of $313.00¢ and an original issue diseount
ot $6.300. Principal payments are May 1 and interest May | and November 1.

Debt service requirements to maturity:

Principal Interest
2006 3 2(:,000 g 11,230
2007 20,000 1¢:.240
2008 20,000 9.210
2009 20,000 8,163
2010 20,000 7,110
2011 20,000 6,040
2012 20,000 4,950
2013 20,000 3.850
2014 20,000 2,750
2015 20,000 1.650
2016 20.000 550

3..220000 3 03.763

General long-term debt at March 31, 2006 consisted of five installment notes payable 10 Alden Statc Bank, various dates, 4.23% interest
rate, principal and interest payments due annually on various dates.

Year nded March 31, Principal Interest
2007 s 13,551 g 3,090
2008 14,127 2514
2009 14,727 1.913
2010 15,353 1.288
2011 14,909 1,695

3 72,667 % .. 10,500

Changes in Long-term Debt: Principal Principal
Balance Balance
3/31/05 Additlions Payments 3/31/00
Sanitary Sewer System Bonds $ 235000 % - $ 15000 $ 220.000
Notes Payable — Alden Statc Bank §5.702 - 13.035 72.607
Total §..320702 § - § 28,033 5292667




NOTE 8 -

NOTE & -

NOTE 10-

NOTE I1-

NOTE 12-

NOTE 13-

Tobin & Co.

Whitewater ‘Township
Notes to Finaneial Statements
March 31. 2006

RETIREMENT PELAN

The Township has a defined contribution pension plan for Michigan Township employees under contraet with the Manufaclurers Life
Insurance Company. Listed below is a summary of the significant plan provisions adopted by Board resolution in December 1968 and
amended December 1995 and January 1996,

A. Eligibility Requirements
1. Attained age of 18 and not more than 75.
2.90 days mintmum serviee requirement.
3. Al clected officials and full-time salaries employees.

B. Contributions
1. 10% of annual compensation funded entirely by the Township on an annual basis.
2. Compensation determined by the basic annual ratc of compensation in eftect at the beginning of the plan year.
3. Township pays 100% of required annual contribution.

C. Vesting
1. Contributions are vested to the employee immediately upon early retirement, termination of services, death, disability, or normal
retirement at 100%.

D. Plan Administration
|.The plan is administered by the Township Clerk.

During the audit year. the total contribution for the plan year, April 1, 2003 to April 1, 2006 was $11,469. Covered payroll for the year
was 5114691 with total payroll for all employees of $205,762. The plan was funded at the required contribution amount.

ACCOUNTS/TAXES RECEIVABLLE

Accounts receivable of $3,708 in the Ambulance Fund represent amounts duc from individuals for ambulance service. Substantially all
receivables in the General Fund and other Special Revenue Funds represent 2005 delinguent real and personal property taxes, property
tax administration fees and swamp tax.

PROPERTY TAX ADMINISTRATION FEES

The Township levied the [% administration fee permitted by statute on ali 2005 property taxcs. These tees may be used only to offset
such property tax administration costs as assessing, collecting and the review and appeal process. Property tax administration fec
collection and summer tax collection fees totaled $33,694, while costs were $49.612 for the audit year.

CONTINGENT LIABILITIES

Township officials are aware of ne contingent liabilities at March 31. 2006.

COMPENSATED ABSENCES

The Township provides non-cumulative annual and personal leave to the Zoning Administrator. As of March 31, 2006, there was no
liability for compensated absences.

RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions:
injurics to employees; and natural disasters. During the audit year the Township addressed these risks through the purchase of
commercial insurance through Municipal Undenwriters of Michigan and Burnham and Flowers Insurance Agency and Michigan
Municipal League Workmen’s Caompensation Fund. There was no significant reduction of insurance coverage from prior years nor have
the amounts of any scttlements exceeded insurance caverage in any of the past three [iscal vears.
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Tobin & Co.

Whitewater Township
Notes to Financial Statements
March 31, 2006

NOTE 14- SEGMENT INFORMATION — ENTERPRISE FUND

The Township maintains a single enterprise fund, which provides sewer services. Segment information for the year ended March 31,
2006 was as follows:

Operating Revenues 22094
Depreciation, Depletion and Amortization Expense 6,946
Operating (loss) (4,272
Net (loss) (4,272)
Property, Plant, and Equipment: Additions -
Net Working Capital 147,472
Total Assets 606,411
Bonds and Other Loug-Term Liabilities:

Payable from Operating Revenues 220,000
Total Equity 383,100
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Tobin & Co.

SUPPLEMENTAL DATA SECTION
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Whitewater Township

Tobin & Co.

Statcment of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual

Revenucs

Taxes:
Property Taxes
Pcnalties and Interest on Taxes

Property Tax Administration Fees
Swamp Tax and Commereial Forest

Collection Fees
Licenses and Permits:
L.and Use Permits
Franchise Fees
State Grants:
State Shared Revenues
Charges for Services:
Fees
Sales
Interest and Rents:
Interest
Other:
Refunds and Reimbursements
Sale of Fixed Assets
Miscellaneous

Total Revenucs

Expenditures

Legislative:

Township Board:
Salaries and Wages
Office Supplies
Postage
Audit and Accounting
Professional Services
Clean Up Day
Pension
Dues and Memberships
Meals and Lodging
Milcage
Education and Training
Publishing
Township Newsletter
Refunds

Total

Total Legislative

General Fund
For the Year Ended March 31, 2006

Schedule |
Page |
Variance
Budeeted Amounts FFavorahle
Original Final Actual {Unfavorable)
b 90,062 90,062 88,729 $ (1,333)
1,377 1,377 3,324 1,947
43,201 43,201 45614 2413
13,765 13,765 13,764 (n
8,313 8,313 8,079 (234)
5,000 5,000 5,010 10
19,173 19,175 15,277 102
168,333 168.533 166,617 (1,916)
4,000 5,700 6.010 310
1.600 1.600 2.461 861
3,900 3,900 8.354 4,634
3,400 3,400 1,312 (2,088)
- - 62 62
362.326 364.026 368.813 4.787
- - 7.750 -
- - 1,386 -
- - 70 -
- - 6,670 -
- - 690 -
- - 14.428 -
- - 9.160 -
“ - 2.383 -
- - 872 -
. - A4 -
- - 159 -
- - 3.011 -
- - 2.401 -
- - 10 -
47.564 31,424 49.674 1.750
47.564 51.424 49.674 1.750

The Notes to the Basic Financial Statements are an integral part ot this statement,
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Tobin & Co.

Whitewater Township Schedule |
Statement of Revenues, Expenditures and Changes in Fund Balance —~ Budger and Actual Page 2
General Fund
For the Year Ended March 31, 2006

Varianee
Budgeted Anounts Favorable
Original Final Actual {Unfavorable)
Expenditures (Continued}
General Government:
Township Supervisor:
Salaries and Wagpes - - 25,525 -
Oftice Supplies - - 305 -
Postage - - 35 -
Meals and Lodging - - 513 -
Milcage Reimbursement - - 564 -
Education - - 239 -
Toral 27.425 27425 27.22] 204
Elections:
Salaries and Wages - - 714 -
Office Supplies - - 355 -
Postage - - 284 -
Milcage Reimbursement - - 10 -
Publishing - - 81 -
Total 5.700 1.566 1.444 122
Assessor:
Olfice Supplies - - 458 -
Postage - - 845 -
Assessing Services - - 19,600 -
Software Support - - 870 -
Education - - 75 -
Total 21,500 21.920 21.848 72
Altorney:
legal Services - - 66.537 -
Total 50.000 70,000 66.537 3.463
Clerk:
Salaries and Wages - - 28.879 -
Office Supplies - - 1,315 -
Postage - - 730 -
Software Support - - 2.893 -
Milcage - - 561 -
Education - - 590 -
Meals and Lodging - - 74 -
Total 36.923 36.323 35.062 1.263
Board of Review:
Salaries and Wages - - 618 -
Postage - - 8 -
Printing and Publishing - - 94 -
Education and Training - - 180 -
Total 850 : 968 G00 68

The Notes to the Basic Financial Statements are an integral part of this statement.
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Expenditures (Continued)

General Government {Continued):

Treasurer:
Salaries
Wages
Office Supplies
Postage
Software Support

Mileage Reimbursement

Meals and Lodging

Education and Training

Total

Township Hall and Grounds:

Operating Supplies
Lawn Mainlenance
Janitorial

Waste Removal
Snow Plowing
Internet

Electricity

Heat

Telephone

Maintenance and Repairs

Total

Cemetery:
Operating Supplics
Cemetery Sexton
Lawn Maintenance
Electricity

Repairs and Maintenance

Total
Tatal General Government

Public Safety:
Planning Commission:
Salaries
Wages
Professional Services

Dues and Memberships
Education and Training

Meals and Lodging
Publishing

Total

Tobin & Co.

Whitewater Township

Statement of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual
General Fund

For the Year Ended March 31, 2006

Budeeted Amounts

Originat Fi

nal

Actual

Schedule 1
Page 3

Variance
Favorable
{Unfavorable}

1.036
2.171
556
1,511
77
461

31.438

931
1.475
1.300

284

908

330
1339
1,741
3,178
5518

17.004

759
1,730
6.610

94
3

8.050

9.3440

9198

202,025 2

17.494

210.672

3,740
650
6.330
600
888
20
1.375

11.305

14.905

13.603

1,302

The Notes to the Basic Financial Statements are an integral part of this statement.
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Tobin & Co.

Whitewater Township

Statement of Revenues, Expenditures and Changes in Fund Batance — Budget and Actual

Expenditures {Continued)
Public Safety (Continued):
Zoning Administrator/Planner:

Salaries and Wages
Office Supplies
Postage
Professional Services
Pension Plan
Mileage and Reimbursement
Meals and Lodging
Education and Training

Total

Zaning Board of Appeals:
Salaries
Wages
Postage
Education and Training
Publishing

Total
Total Public Safety
Reereation and Cullural:
Historical Society:
Office Supplies
Tota! Recreation and Cultural
Other:
Employee Health Insurance
Social Security/Medicare
- Insurance
Total
Capital Outlay

Total Expenditures

Excess Revenues (Expenditures)

General Fund
For the Year Ended March 31, 2006

Budgeted Amounts

Original

Final

Actual

Schedule 1
Page 4

Variance
Favorable
{Unfavorable)

34,949
1,760
382
2.872
2.309
674
32
293

43.273

580
200

187
323

1.293

160

61.816

58.171

1.939

384

310

35.873

340

2.800

350.463

347.898

1i.161

11.863

20915

13.948

The Notes to the Basic Financial Statements arg an integral part of this statement.



Tobin & Co.

Whitewater Township

Statement of Revenuves, Expenditures and Changes in Fund Balance — Budget and Actual
General Fund

For the Year Ended March 31, 2006

Expenditures {Continued}

Other Financing Sources {Uses)

Operating Transters In
Operating Transters (Out)

Total

Excess Revenues (Expenditures) and
Other Financing Sources {Uses) {1}

Fund Balance — Beginning of Year
Fund Balance — End of Year

(1) Budgeled from Fund Balance

Budeeted Amounts

Schedule 1
Page 3

Variance
Favorable

Qriginal Final Actual {Unfavorable)
(13.192) (19.230} (19.230) -
(13.192) (18.250) (19.230) -

§ . (1.329) § (14.283) 1,665 5 15948
271,777
§._273.442

The Notes to the Basic Financial Statements are an integral part of this statement.
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Tobin & Co.

Whitewater Township Schedule 2
Statement of Revenues, Expenditures and Changes in Fund Balance — Budge! and Actual
Fire Fund
For the Year Ended March 31, 2006

Variance
Budgeted Amounts Favorable
Origina! Final Actual {(Unfavorable)
Revenues
Taxes:
Property Taxes £ - 8§ - £ 137377 $ -
Interest and Rents:
Rent - - 4,000 -
Interest - - 1.994 -
Other:
Donations - - 100 -
Refunds and Reimbursements - - 4,627 -
Miscellaneous - - 119 -
Total Revenues 143,079 143,079 148.217 5.138
Expenditures
Salaries and Wages - - 12.251 -
Soeial Security and Medicare - . 937 -
Supplies - - 3.561 -
Contractual - - 80,067 -
Trash and Snow Removal - - 1,072 -
Tetephone - - |.613 -
Public Utilities - - 5,811 -
Maintenance and Repairs - - [,234 -
Education and Training - - 27 -
Mileage Reimbursement - - 2,681 -
Capital Outlay - - 2.231 -
Total 143.079 113.989 111,507 2,482
Excess Revenues (Expenditures) - 29.090 36.710 7.620
Other Financine Sources (Uses)
Operating Transters In - - - -
Operating Transfers (Out) - (29.090) (29,090} -
Total - (29.090) (29.090) -
Excess Revenues (Expenditures) and
Other Financing Sources (Uses) $ - $ - 7,620 b 7.620
Fund Balance — Beginning of Year 112.921
Fund Balance — End of Year § 120,541

The Noles to the Basic Financial Statements are an integral part of this statement.
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Tobin & Co.

Whitewater Township Schedule 3
Statemnent of Revenues, Expenditures and Changes in Fund Balance — Budeet and Actual Page |
Park Fund
For the Year Ended March 31, 2006
Variance
Budgeted Amounts Favorable
Origingl Final Actual {(Unfavorable)
Reventues
Charges for Services;

Camping Fees b 75,000 $ 735,000 5 69593 h) (5.407)

Boat Ramp Fecs 7.500 7,500 8,980 1.480

Reservation Fecs 3,000 3,000 3.040 40

Ice Sales 3,500 3,500 4,684 1.184

Pop Sales 700 700 776 76

Wood Sales 2,500 2,500 2,597 §7

Shower Fees 1.800 1,800 1.672 (128)
Interest and Rents:

Interest 70 70 93 23

Rent 1,875 1.873 1,525 (350}
Other:

Miscellaneous 30 130 263 133
Tota! Revenues 96,073 96.075 93.223 (2.852)
Expenditures

Salaries - - 2,400 -

Wages - - 38,372 -

Office Supplies - - 1.130 -

Postage - - 150 -

Opcrating Supplies - - 6,381 -

ice - - 2.059 -

Pop - - 538 -

Uniforms - - 270 -

Professional Services - - 1.028 -

Lawn Maintenance - - 4,423 -

Waste Removal - - 1,073 -

Septic Services - - 2,243 -

Mileage - - 48 -

Electricity - - 3111 -

Propane - - 1,170 -

Telephone - - 1,528 -

Sales Tax - - 412 -

Maintenance and Repairs - - 15,544 -

Miscellancous - - 4,196 -

Capital Qutlay - - 1.480 -
Taral 78.204 89403 87.338 1.843
Social Security/Medicare:

Social Security - - 2,328 -

Medicare - - 391 -
Total 3.067 3.120 3119 i
Debt Service:

Principal - - 13,000 -

[ntlerest - - 3.641 -
Total 16.641 16.641% 16.641 -

The Notes to the Basie Financial Statements are an integral part of this statement,

[FB]
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Tobin & Co.

Whitewater Township Schedule 3
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual Page 2
Park Fund
For the Year Ended March 31, 2006
Variancc
Budgeted Amounts Favorable
Original Final Actual {Unfavorable)
Total Expenditures 97.912 109.162 107,318 1.844
Excess Revenues (Expenditures) (1.837) {13.087) {14.095) (1.068)
Other Financing Sources (Uses)
Operating Transfers In 2,000 13.230 13,230 -
Operating Transfers (Out) - - - -
Total 2.000 13.250 13,250 -
Excess Revenues (Expenditures) and
Other Financing Sources (Uses) 3 163 5 163 (843) 3 (1,008)
Fund Balance — Beginning of Year 1.565
Fund Balance — End of Year g I

The Notes to the Basic Finaneial Statements are an integral part of this statement.
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Tobin & Co.

Whitewater Township Schedule 4
Statement of Revenues, Expenditures and Changes in Fund Balance -- Budget and Actual
Recreation Fund
For the Year Ended March 31, 2006

Variance
Budgeted Amounts Favorable
Original Final Actual {Unfavorable)
Revenucs
Taxes:

Current Taxes $ 29.800 $ 29.800 $ 30261 $ 461

Penalties and Intcrest on Taxes - - 4 4
Charges for Services:

Fees 1,050 1,050 1,300 230

Sales - - 387 387
Interest and Rents:

[nterest 400 400 403 5

Rent - - 50 50
Other:

Miscellaneous - - 22 22
Total Revenues 31.250 31.250 32.429 1.179
Expenditures
Recreation:

Salaries - - 120 -

Wages - - 2,333 -

Operating Supplies - - 1,404 -

Professional Services - - 5430 -

Lawn Maintenance - - 288 -

Mileage - - 33 -

Publishing - - 177 -

Electricity - - 767 -

Maintenance and Repairs - - 1,933 -

Capital Outlay - - 22.814 -

Total 44.824 4:.824 33519 9.303
Social Security/Medicare:

Sacial Security - - 165 -

Medicare - - 38 -

Total 221 221 203 18
Total Expenditures 45.045 45.045 33.722 9.323
Excess Revenues (Expenditures) (n % (13,795 § (13,793 (3,293 510502
Fund Balance — Beginning of Year 27.838
IFund Balance — End of Year § 24545

(1) Budgeted from Fund Balanee

The Notes to the Basic Financial Statements are an integral part of this statement.



Tobin & Co.

Whitewater Township Schedule 3
Statement of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual
Fire Capital improvement Fund
For the Year Ended March 31, 2006

Variance
Budgeted Amounts Favorable
Original Final Actual {Unfavorable)
Revenues
Interest and Rents:

Interest b 3.000 8 3.000 $ 5.170 b 2.170
Total 3.000 3.000 5.£70 2.170
Expenditures - - - -
Total - - - -
Excess Revenues { Expenditures) 3.000 3.000 5.170 2.170
Other Financing Sources (Uses)

Operating Transfers In ) - 29.090 29.090 -

Operating Transfers {Out) - - - -
Total - 249.090 29.090 -
Excess Revenues {Expenditures) and
Other Financing Sources (Uses) by 3.000 § 32,090 34.260 § 2170
Fund Balance — Beginning of Year 187.793
Fund Balance - End of Year § 222053

The Notes to the Basic Financial Statements are an integral part of this statement.



Assety

Cash and Cash Equivalenis
Accounts Receivable

Total Assets

Liabilities and Fund Equity

Liabilitics:

Accuunts Payable
Total

Fund Equity:

Fund Balance — Unrestricted
Fund Balanee — Restricted

Total Fund Equity

Total Liabilitics and Fund Balance

Tobin & Co.

Whitewater Township Schedule 6
Combining Balance Sheet
Non-Major Governmenta! Funds
March 31, 2006
Speeial Revenue
Ambulance Public
Road Ambulance Replacement Improvement
Fund Fund Fund Fund Total
$ 6,205 § 2,203 $ 18.639 $ 11,780 5 38827
- 3.708 - - 3.708
3 6205 & 5911 5 18,639 $ 11,780 $ 42533
- 1,252 - - 1,252
- 1,252 - - 1.252
184 4,639 18.639 11,780 35.262
6.021 - - - 6,021
6.203 4.659 18.639 11.780 41.283
$ 6205 § 3911 § 18639 S 11,780 $ 42335

The Nates to the Basic Financlal Statements are an integral part of this statement.




Tobin & Co.

Whitewater Township

Combining Statement of Revenues, Expenditures and Changes in Fund Balance

Non-Major Governmental Funds
March 31, 2006

Special Revenue

Schedule 7

Ambulance Public
Road Ambulance Replacement Improvement

Revenues Fund Fund Fund Fund Total
State Grants:

Metro Act 5 6,967 h) -5 - $ - 3 6,967
Charges for Services:

Fecs - 23,166 - - 25,166
Interest and Rents:

Interest 89 18 289 287 683
Other:

Donations - - - - -

Miscellaneous - 30 - - 30
Total 7.056 25214 289 287 32.846
Expenditures
Public Works 1,215 - - - 1.215
Recreation and Culture - 34,535 - - 34.335
Total 1,215 34,535 - - 35.750
Excess Revenues (Expenditures) 5.841 (9.321) 289 287 {2,904)
Other Financing Sources {Uses)
Operating Transfers In - 6.000 - - 6.000
Operating Transfers {Out) - - - - -
Total 6.000 - - 6.000
LCxcess Revenues (Expenditures) and
Other Financing Sources {Uses) 5,841 {3.320) 289 287 3,094
Fund Balance — Beginning of Year 364 7.980 18.350 11.493 38.187
Fund Balance — End of Year $_ 6205 3 4659 3 18.639 3 11780 5 41283

The Notes to the Basic Financial Statements are an integral part of this statement.
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County
Cormnmission on Aging
Medical Care
BATA
State Education
School District:
Elk Rapids
Traverse City
[ntermediate School District
Community College
District Library
Township:
General
Fire Protection
Recreation
Special Assessments
Sewer Usage
Commcreial Forest Reserve

Total

Pereent of Levy Collected

92.74%

Tobin & Co.

Whitewater Township

2003 Property Tax Levy and Collections
For the Year Ended March 31. 2006

Schedulc 8

Millage Adjusted Returned
Rate Levy Collected Delinquent
50815 $ 730,214 § 675467 $ 54747
0.4955 71,067 65,321 5.746
0.6725 96,631 88.657 7,974
.3380 48,564 44,355 4,009
6.0000 858817 810.595 48,222

205200 1,463,729 1,345,200 118,529

21.1000 9,143 9,023 120
2.9589 423,191 399.736 23435
2.9427 422,763 392,734 30,029
1.1390 166,549 152,792 13.757
0.6168 88,629 81,314 7.315

1.000 [37,217 127,267 9.950
0.2104 30,226 27,732 2.494
22.076 19,207 2.869

332 - 532

433 433 -

§.4571.82] 84,240,053 § 331708

The Noles o the Busic Financial Statements are an integral part of this statement,
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Revenues

Summer Property Tax Administration Fees

Summer Property Tax Collection Fee
Total

Expenditures

Assessor

Assessor Expenses
Treasurer — (80% of Salary)
Treasurer Expenses

Board of Review
Supervisor — (2% of Salary)

Total
Excess Revenues

Accumulated Excess {Expenditures)

Tobin & Co.

Whitewater Township

Statement of Revenues, Expenditures and Balance
Property Tax Administration Fees
For the Year Ended March 31, 2006

The Netes Lo the Basic Financial Statements are an integral part of this statcment.

$ 450614

— 8.080

33.694

19,600
2,248
20,420
3.933
900
511

49.612

4.082

5. (213233)

Schedule 6



